RG] ( PUBLIC FIANCE)-UNIT-I

Name: Dr. Mayank Mohan, HOD Economics, M.M. College, Modinagar

Class & Year/ Semester: M.A. 11/ 11l Semester Date: 14-07-2020
Paper: Public Economics Code : G -3006

Topic of E-Content: - Nature, Scope & Significance of Pub. Finance

Book- @sfaw— <fo flo @rft Jai Prakash Nath & Company
Book- ardfse faw td siarisia amR— $io <o 3mRo 991V L Pub.
Book- defdw— o %o e VPM

RIORG 32yl dp—faed (PUBLIC FIANCE)

vk2 3 (Meaning)- de—fac &1 9o 31 i, Ui a7 RIF- ATET Jaliell & M
J FY W B | olfbd IHAM FHI H Ig 3 3R A fawga iR ue B AT © Id SHD
I SRIFd & AR fawia wemas, o wievr vd A o 1 |fafera fear s
2| I WKl H BB Sl Whdl & &b "8 I8 A9 8 Sl Faoi+d AI—Fd, o q21 Al
TR, ofEl ierr ud Al Faaer & qa Rigrl &1 ISiab g a rsahig il &
FETS 3R 3Mfe Sgaven R B arell uffshansii &1 e &H_am & |

I B AR, Ao fawt 5w Y enfdfa el & s 21
Buchnan, Studies the economic activities of government as a unit.

dArp—faw @ wgfa (Nature of Public Finance)-

ATdSIe I 3rrar Hell ® AT QM1 39 91 BT eI &1 & ford fferRaa fageiyor smawars
3

o wdufve faw fas= 8 (Public Finance is a Science) “fasm fo&=ft Y fawa @

PHANTT MeqIT & 79 deai @ HRT TAT URvmH &1 g+ fhar Sirar &7 (Science is

the systematic study of any subject which studies causal relationship between facts.)
Adoie I § AR & M AT g dadll fAwdl &1 wArTa regye fhar Smar 7

TN WRAR B Y JAT II Aeell deal § U O dlel BIRUT dT URIH & Heel




(Causal Relation) &T I 3rga= f&ar ST & | S&ER0 & fold I R Al R W
S 8 AT ST SUTeA Ud ITART WR AU 3R IS |
fIs <1 UBR &1 BT &
> grafde fsm (Positive Science) 398 arafdd Rerfd &1 59 gar © fb @r 87
(What is?)
> mewied fas™ (Normative Science) s@ ames Refd &1 o9 1A 8 f& @m
gMT =1fRA? (What out to be?)

SRV Aol facd & g9 9 o1d 8ldl & & ) fhdy R & 8 8, WRbRI

ama H, =l H woll # gfg &1 & 2 Rk s 9 9 aRafas dedl & vy § SHeR) urd
Bl 8 3T SIS f[w U arifad faeiM 5| drasie [ & seadd 9 g8 A1 91d 81T ©
6 & fha 931 § R S A1ed, Ui 31efdl el Rl H ¥ BA—dhIH d H R A
Y, AdIG g HF W 7l # AfF MR dF A Al # F9 B Ay s e o

W BT © b Ardeie O U et fa=m W 8| I8 ARBR BT 1Y AT [ B gerag Al
<A1 8 qoIT S9! aRdad Rerfdy &7 1 31eddd el & |

A faa @ 8 (Public Finance is an Art) 9o Sio TH0 &+ & 3ER, el
f¥ga Iecwdl & uiitd & oI S9 &1 YarT 217 (Art is the application of knowledge
for achieving definite objectives.) &R "M &1 fohar MRTd ®9 | &l & | Ioic 9941,
AESS I BT Ul edd BR by AdeIREG FEARI & HRON d AT BT T

e Rl © b Ardvifie facd e Y 2
g § Bg Ahd © fb Gdfe O e Fer R fAsm= S 81 I8 Ueh drdfde
fase ug sneeics s o 2

Hdvive faw @ ugpfar deE faf=r Rigra (Different Theories regarding the nature

of Public Finance) wrdfSie fac @1 usfcd & ded 3 Aaa—99g R 791 Rigra ufauifed
g T g—

e fa @1 fagg g Pure Theory of Public Finance
e faed &1 |amMIIe Iorifae RIgea Social Political Theory of Public Finance
T i &I Rigrd Theory of New Economics

Bt fac @1 RigT=a Theory of Functional Finance

|fsha facd g Theory of Activating Finance



AT @ v IRl vg &5 (Matter & Scope of Public Finance)-
1. AY® M AT e ora (Public Revenue)- 39 fOvTT # WRéT oma @& wiftq w4

SaH gfg & SURl, IREE & gl duT SA9 GaRd o SRRl &1 fdded ud
fargeryor fosar Sar 2 |

2. aute g (Public Expenditure)- 39 fawrT # WR&R Mg @ & Rigral an <
& AMYH S R (A e, IR qen faf= avf R gs+ a1l S9a gl &1
PRI FRAT 2 |

3. ¥d9e #o (Public Debt)- S f0MRT & oavid I8 1&g fdhar mar & & SRaNT
T R AR B o) S 8 TAT 6T YA (b8 YbR fHA1 SIar & 91 gddI FHre

TR T Y9G gl g |

4. facia wema= (Financial Administration)- 39 faWiT & evid wemae &30 &
UM Tl goTe B AR | AT ARt BT eI qer faveyor fhar S 2 |
IYFD SRIRFAT & ATJAR Alb—fded & 3f=Tid SURIGd & 3ffciRaa -+ a1 &l &l
IR afffera farar ST @nfea—

1. anf¥fe RerRar (Economic Stability)- 39 farT & sraia I8 sregde fan i & &
AR | AT fefereRerrsll ®I, TYfd ReRAT U H&d IGa Bl &, $Hh] I I8 &
for) I T &1 fhE UHR STHNT § ™1 Sl |

2. ami¥® gfg (Economic Growth)- 3mmfdies ReRdr @ wH&IT Jed w9 4 faafia qel H
gl 2| fawraefia < § o gen o nfdie gfg @t el 21 O Refa # g9 <= #
3, 99d, e vd Yoi—Eior | gfg &3t @1 awashdr gl 8 Sl SN USRI &
UANT | B |99 B Wbl 2 |

Aep—faed &1 #e@ (Significance or Importance of Public Finance)-

| 1929-30 DI AEMQ! o dlb—fdcd & Hae H Rl o fararr &1 gRafia & faan
2| BB IATAR IfJIaRRAT Bl AR Ihl & gUHTEl A I Ud ASHIR UGR A B o) ARBR
®1 3T fharell § SXded BT B BRI | 3 T IR fava H &1 o9 wWdd e yomell &
o wR A3 anfdies yomferai €1 9o Yo dio oReR F MAfE srefeyavers & forl drafcrd faw
Functional Finance @1 RO &7 Ufaures fbar S/ AR AESi-d e &1 Igewd fafr=
anfdfer Fedl o1 U dRA & ford yMrayul ART Effective Demand in &1 31 a1 &9 FRAT T |
qresid fae @ #ew ¥ gig 81 & g8 HRYl fAEforiad -




Ad

1. W®R & AT A ghg Increase in the activities of the government
2. 3 Sfras o= gwr@ Effect on Economic life
3. M dAT &9 B fIaRoT § Iy @i &=A1 To achieve adjustment in distribution of

Income & Wealth
4. omfefe ReRdT W HRAT to achieve Economic stability
5. 3w fHRT BT &R B I HIAT To accelerate Economic development
6. WATHINTD Td AiRpfad Dol H gl
7. JERRN &1 AT vd |Ae foREd fhamil w Ao
8. UThfdd ATEAT BT e
9. URETET TAT WAR & AEFI W FRIF0T
10. ERBR BT AT FIRAT TG I[STDIYR FHF0T BT eI

e fageer | o1d BT § {6 Ao & sriafgal o dor SUHeT WR Uwe yME
STl € A 3AHT TART Gt JiT B Ffd o= aren rfearen & Rer axe § WReadm |
frar ST Adar g1 e Aifd (Fiscal Policy) $9®T &0 MR B 8| Iord ify o
ARDRI A UG &G DI YOI [FAF0T a1 S APl 8 | DRI A & i G DRI DR AT
FRRIYT, T | SR AT F0T YT 3Ferar Arg—f/ior rel Ioraig fa | 694 7 |




